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BARING BROTHERS & GOim
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When Buying
BONDS

get the benefit of an expert
analysis as to the investment
factors. Wc shall be pleased
to serve you in this respect.
Our facilities are placed at
your disposal.

A.B.Leach&Co.
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Two exclusive private wire t
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Telephone, Rector 4720
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6

Railroad Bond
Price 100 and Interest

Write or Circular 188.

Miller fi Qimp anil
BANKERS I

Member. New York Stock Kichance
30 Ilrnndw.y Ner. Tnrk

SMITH-TEVIS-HANFO- CO.

Public Utility
Securities

60 Broadway New York

The new edition of our booklet

' 'Investment Securities' '

tiesrrlblnz ovrr l' SI ANDAKl) LSM'I'S
will tie rem to In inters i'D request,

Clark. Dodge & Co.
51 Wall St., N. T. The Rookery, Chicago

High Grade
Investments

1Rgdmond&to.
33 Pine St., New York
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American Chicle Pfd.

ANDREWS & COMPANY
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Chicago, 'rhone .19r.il llrnal. New York.

Standard Oil
Old Stock -- Subsidiaries en bloc

Hallowell& Henry
WBinerSI . N . lei Hroad 41)97

Wm.AaRead&Co.
Investment Bonds

31 Pine Street, New York
Chicago Philadelphia Boston Union

I. Ire Muck Market.
I'JUDAY. April 4

lie, elpt, of lie e were 1.4 heart, In- -

iutlnr tuehij one mrii for th. market
iiuMnx "HI) 'lie male cattl. tent three
i ars on .ile on moderate siipplj
mleil ilrrn. fat bulls full steadj. hnloKna
hull, slow and weak, thin rows Ntead) unit
tiie'llum to t'hnli e (at atnek firm t InTjS'c
higher t'oinnion to prime .teera sold nt
17.50'u 19 per I an lr.; no choice ateera
offered, hull, hi IT, soft tnllemta nt t 7'rf

iiinnioii to ixtra prime cowi nt $3,4u$j)
'. 7S. talleudi. at 1 3 ll 1 3 ;i Dressed ti'of

ready with medium to choice native aides
selllnc at 1 I It. per lb, Exporla

iiiit beeves to London.
fteielpt, of culveh were J. 292 head. In-

cluding I'l" head for the market. Veals
on liberal reielpts dropped 4(t'ii 7.1c, the
market i hodtiK heavy nt the deillne. lun

calves mid n rlln km nlmoKt nominal
('nitiiiiiiti to cholt e veal sold at Will? per
100 Ins , roll, at 17 ) 17 .1". jeiirllnK at
III Pressed I Hives wele iff Derail) c.tslei
with illy dressed teals elllnic it I IStiltfper lb country dtci.e, ut I a I ;

Itecelpln of sheep and l,illll'i were 4 "7ii
head. IniltidliiR lite cars for the marketsheep vtete nominal, hut leelliiR Driri . lambs
steady with a good clearanic of the pens
'.nnd to prime lambs sold III I9.1M1I I'. JO
per 1011 Ilia, a few i lipped Iambs ill p I.'i
No spring lambs In market Piessed mutton
Arm at llivtilli per II. . - i.t14', c, dressed lambs In fair dem 1 alI4lc lint: dressed nt 17c, iiiunlry dressed
hothouse la nil " Heady nt I'fi is ;u per i ar-
cane

Ileielpln of hot were t U4J head, lnclud
Inf fullv n carload for the mnrkrt I'tliea
l;- - loner, with hmv) ,i Khi uelKhtaa.llln at in 701 11 mi per Hut lbs roughs

! V?!" ,vt" ' "umi Ure.ied hug. steadyl &,(.. iicr lb.

FINANCIAL NEWS

AND COMMENT

Fiiif Iht Violent. Advance in
Stocks Mnvcmcnt of Pro-

fessional Sort.

Hipi-KI- t SHARKS LEADERS

Considerable Increase in the A-
ctivity of the Market Sonic

Reaction at tlie Close.

Til" upwnrrl movement In Plnolt.
thn form ycftfrtlay of tin

lively t'liiirnlnK of (tiree or
four prominent l(iie. In which liirge
net ailvancefi were utr.iln recorded. The
rest of the mnrltet, thotiirh ptronc, did
not fllmre tn itny nolnlile extent In the
Hdvnnre, nnd the movement betrayed
plainly enntmh (he hiindlwnrk of

operators rather than that of
the Reneral piildli'. Slm'kH of Invest-

ment rank were laKirarda and there
was no (iiilrkenlnt: to amount to .tny-thln- c

In the bond mnrUrt. Neither were

therr any Important deudopmentH In the
day's news. As notable an announce-me.n- t

as there was wax that of an ad-

vance In copper metal to 1,.'-- cents.
It seems to be the sener.il Idea In the
trade, based In no small decree upon
the ery heavy purchases made by con-

sumers of the product at the recent
In price, that the rise In popper Is

not over This has very naturally
pushed the copper mlnlnc stocks to n

front place In the security marknt.
thnuch the ndvance In these stocks ha
not been attended with a similar rise
In the. metnl shares cenerally.

Another matter on which some streas
was laid yesterday by those committed
to the "bliir side ,,f speculation was the
advance directed late yesterday after-
noon In the resular dividend rate on
I'nlted Slates Itubber common Mock,
which may well have been dictated by
favorable business conditions crowlnc
out of the wet neathcr of the winter.
Th" same reasons that have b.en of-

fered previously durlnc the week were
put forward as explanatory of the rise
In hard coal stocks; but these reasons
were Just as strum a little more than
a fortnlcht aeo, when stocks were at
their low point for the year. There was
mor or less talk of the possibility of a

favorable decision by the Supreme
Court on .Monday In the railroad rate
cases; but this was obviously only curb-

stone gossip. Torelsn buying was no
particular feature nf the market and
the foreign news was If anything less
encouraging. There were Intimations
of an Impending Issue of a heavy loan
by the French Government.

i in the other hand. Stock Kchanse
sentiment was Inclined to optimism as
the result of the hearings of the day be-

fore at Albany; and it is now com-
monly thought that all the remaining
bills In the Legislature levelled against
the Stock Kxchangp will, with possibly
on" or two unimportant exceptions,
fall of enactment. This, however, ha
long been-appare- to the greater num-

ber of Intelligent observers. Itoth call
and time money rates were again lower
and sterling exchange was Irregular
but firm. The outlook for bank
statement was good, Inasmuch as th"
banks have apparently gained on ret
balance between ll.nnn.OOU and J3..00,-r0- 0

cash. The rise In security prices
must have been'Httended by an Increase
In loan sojnewliere, but whether upon
the books of the banks or upon those
of lenders outside of the Clearing Hmie
only the event can determine. It should
be said that some of those who bought
Ftocks yesterday did so. as they have
done all through the week, upon the
conviction that the tariff revision bill
Is going to meet Mich In Its
passage through Congress that no verv
radical bill can manage to get through
There were also those In the financial
district who professed to have seen,
President Wilson's tariff mes-ag- e to
Congress and who declared that It was
full of generalities that could not be
construed as a menace to business.
There were people, on the other hand,
who also declared that they had seen
the message and that It evinced a
trong disposition on the part of the

President to stand out for a drastic
reduction of tariff duties, The activity
of thn market was greater than on
any day for a long time lu the past,
total transactions being nearly no.non

shiires. Toward th close a reactionary
tendency was visible.

OUTSIDE OIL STOCKS.

Fsraier Mandard Oil SnhaUlarlea.
The market In Standard nil slocks

continued strong yesterday Standard of
Indiana advanced two points to 312. South
Penn Oil from 93(1 to :t,ri. rrairie nil
and c,as from 33fl to 333. Ilurkejo Pipe
I.lne from 1S7 to 10. Continental till
from isnn to IS fin, Kureka Pipe I.lne from
370 to 32. Atlantic Heflnlng advanced
In the early trading to '35, but reacted
In the afternoon sea-io- rloslus at t;28.

This lsaue and Standard of California
were the active features, of the market.
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'MONTREAL MARKET.
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NEW YORK STOCK EXCHANGE PRICES.

Ilaltrearl and Other Share..
KntiiAT, April 4, 1913,
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PRICE RANGE SMALL

IN LONDON MARKET

Narrow Trndlnp nnd Little
Despite Optiinis-tie- .

Keelinr.

AMEHIPANS HOMUMi IT

(iencral iiist Closes Aliove

I'urit.v Tono of the
Hoiirse If itrlier.

Siirrinl Cnhlt t)rirxit(lt tn Tar Sfs
LoNiiosj, April 4, A lint row tia.lliiK

market In which pries moved wit til
cotiipaiatlvcly small limits was utiiir.idui'-ti- c

of interest and lowly l

leasoll of tile dtlllii'SS Solll.' prices
lowoti d.

Tlie IllideilyitIC feellnir on th" stuck
'market, Inmever, Is one of tin ntiriiReiiieiit,

A better sentiment Is decidedly iippnielit.
Ilempeied by it d"slr" to move slowly and
Iwalch ilevi'toinn'tils. The .Mono ih ki In

I Ifl Is troublesome lo 11 ileijne bill Is
ti'Ciuili il nitlt only tnllil attentli'li as lc-- ,
lint 11 ten-poi- y l omlltloii. The inner- -

t ilnty In lliilkiui Hffalis, neveitlieli s. Is

I

an Inlluelite that retitids.
Ameile.ins ate lncicnlriu In Impm tance

its a ci lit ! of attention In tlie maiket
Just now anil Ihelr possibilities ine draw-lllt- r

inw Intetest. Tlie market was iptli t

jltt the early triidlnc Illliioln Ce11lt.1l nnd
Petiver and Itlo (Jratide wcte trailed In at

a.lvanees iibove pnrlt.v I hi tt.'tt- -

ril list was fl'iielloiiiillv above pinllj.
Canadian Pacific ii.lviitue.l two points on
koimI liiiylnc, flosliur with a net i:mIii of
I j points. Oilier Issti's .'I'lvtmi i d tun!
tlie i'Iomiic was stead. Tin ibo's tiail-it- u

was not active.
Consols closed lonet, at 7 4 for

cash and 74 4 for the account Gilt
edited securities vvete lower. Coppeis
were strenper on Improved undo

Itubber strenuthened, Hlo Tltitos
Rained 4, closlnfr nt 7S.

Paws, April 4. The tone of the Bourse
y was better. Hentes wcte U.f.

hlBher.
IlKRUS, April 4. Tradlns; was mods

crate at steady pi Ice".

MONEY IN NEW YORK.

Fair Maul, statement l.noUed For
.Hones- - Knaler.

llstimatea of the movements of money
for the week made jeslerdH.v indlinled a
favoralile bank sliouini: Tlie ciin
In cash by the banks here. It was lltiireil,
would not lie so tnrce as liit week Various
prelinilnnry reports placed tlie lmIii in cieli
at tlcures ranL-Ini-: from l.2(i,'i to:i,no..
(hki 'l lie hluti estimate of la- -t week put the
cash train nt more than 9..hhi,i,,i. This
week the .New- - York banks have aine. 011

return of money from Interior institutions.
The total net train i variously estimated
from $fl,.1i"l,oio to over --

ID.mio.otio.
(In iterations tlie hanks

have lot Ji'.xin.ooo liemlttance- - to tlie
flood district re partially Indicated by
thl a ns of the bank" to tlie Snli.Trein.itry

Money rates continued to be easier yes-
terday 'lime money was lower on small
deninnd. and call money, despite tlie Inreer
transactions on tlie Slock r..ch:im:e, was
so plentiful that rales w;ere easier than the
dav lfore.

Call money on the floor of the Stock
KxehanKe ruled at a', percent . th" hUlieM
belni: 4 and the low it, the closlm:

Tittle money was lower yesterday on
continued llmltntl demand Hates were
44m l',' per cent for sixty and ninety days
and for four, five and six months Com-
mercial paper remained dull, with rates
.14(11(1 per cent, for l'st names, fin 114 ler
cent, for others.

Sterling eichantte closed lower Hates
were 4 s.'l'u 4 s3.!o for sixty dns. 4.s7Hi'n
4.S720 for demand; 4 stuiti 4 S77.1 for cables.

Pomostlo eichnm,--e on N'ew York. llo..
ton Par Charleston Iluyinp. pnr. selllni;,

premium Cincinnati Par. St. Paul
too premium New t'rleniis Commercial,

2.lo. discount, banks, t premium.
Minneapolis- - 50c. premium Montreal
1.14c premium St l.oui ,1c. premium
bid. 10c piemltim asked San rrnncisco
40c. premium IiIcoko 20,- - iremlutn

Money w London. 34" 4 per cent ; short
bills, 4 ior cent . thtee months, 4 per
cent ( lolna price of consols, 74'. for
monny and 744 form count

Put Is caliles iiuoti'd the claslnt: ptlie
nf rentes nt so francs t1:', centjme-- .

on London, 24 francs 2.1 centimes.
Private rate of discount in ParK 4 tor
tent. Perlln exclinnue on London, :o
murks 4 pftTs. Private rate of discount
lu Herlln. 4 4 percent.

New-- lork Clearlns House htiiteirent
Kxchances, I205,S5S,H1 balance, Hs.s.m..

3: credit balance, fn:.i,72.
Commercial price trf bar sitter in New

York, S'-- ; In London, 28 Mexican
silver dollars were quoted nt 474Ti.i:c.

COPPER AT 15 12 CENTS.

Itnrket Strang "terv Advance lie.
eomea KfTei'tlTe Ciport llnn-tlo- n

Important Knelnr.
Fifteen and one-hal- f cent copper

yesterday, as foretold in the.,,
columns. Notwlthslnndiiicr llie furlher
price advances there seemed lo be 110
diminution of the biiyitu; power of the
consumers both here and abroad. It
was reported in well informed . .1 r t r.s

that one of the selllm; accni'ic li.nl hooked
Vii.ooo.iKKi pounds ol the metal in two davs
Ibis week, which was thn best evidence
that hit-- bushiest tl (tn been done At the
ctoe of tlie day the view was expressed
that even lilclier pi ices mittlit lie looked for

'I he export demand com timed hiitte
and honking were made libeially for
deliveries ruiminc throuirli the next uuarter
Clieap cofipcr completely illappeaied mill
practically all of the Important sellers
named the top price for new business.

It was pointed out to tjie writer that tlie
chief factor In brinttinif about record lueak-Int- ,'

reduction In the stocks of copper in
I'.tik-lan-d has been the demand on ware-
house supplies by aulplmte. inaniifaetuiers.
The layman hears comparatively little of
this industry, yet last year tlieie wrev-porte- d

from KiiKlatid to the vineyards of
southern l'.iirope. about lii.ihhi.inhi pounds
or copiier aulpliate. lu the Itiduslry loo
tier cent, moro copisr was used by tin.
sulphate manufactiiier of Kiittlatui last
jear than in mio. To the Ilrltisli stocks
of copper the aulpliate manufacturer
durlntr th past few months resorted, as
they refused to pay the hliili price for metnl
prevalllni; last year and early tui3.

It was estlmatnd that two years nuo theie
were approximately so.oou.oon pounds of
American copper In Liverpool warehouses
lly tlie middle of Pebruary last this tonnairu
hud been reduced to less iIihu 2,(am,iaio
pounds. It has been to repienlsli Mocks
nt that point and other waifhouses centics
of Kurope that considerable biiyint: has
developed dtii'iiif the past furtuinlit, and
this metul In turn, with tlm maliiteuaiico
of ood consuinptiun abroad, will oultklyfliuf its way Into niaiiiifat'turers' hands,

Annual Meeting nf Cotton Mnnnfnp.
tnrrra.

The annual meetlnit nf the Nntlonal
of Cotton Manufacturers will bo

held ul Huston, Minis.. Wfdtiesday nndThursday, April 23 and 24, The sessions
will be held In IluntltiKton Hall of the
Massachusetts Institute of Technology, 4 '.11
ltoylaton street. Clo'v, Foss and Hleliard
C Maclaurln, president of the Massa-
chusetts Institute of Technoloey, have ion-sent-

to give addri'taea of welcome.

THE CURB MARKET.

TV..!!,,. t.flU1tt, ,llut.1..A.i - .i.t,..,, ri tn,
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FIGHT FOR SOUTHERN PACIFIO.

Any One Who 4 ..c1111.1t1.ls f.- - 1,'iiin,,

IMIO of sihcI. lifts ( uiifrcl.
The iitet',in of win. vv'l

of .southern pn-.-

meetllrj on Ajuil !" !s h, .1

tlie financial dl"ti,.'t with ki i
The 112''.. .111. .on.) South, 'i

by Cnlon P.icltli . .

This leaves contr, w t

can oniti m 1 tni between "

J74.000.00o uf the s( i"U
trol to those- t'lUiiui 11, .

less.
'I'lloso clotielv cnec tt.trl "

Paclllc affaire sn.v that .ith.i is
st Co. 11. ir the ll.iti in h i'dominant, as the!- - t,. 1

itiK are less than 1.1 , .

sto-- k The H.in 1111.' 11 ie
more than I nun Mi tr.s

It was sa, ...t, rd it It

with comieinv affi. ' tin
ill the ale lonked foi
the financial district thit
be made in some ,,f th. ,1

vv all Street Willi till. .1 "
a cotpor.ition and ei rl. .

nuisance wcte not i .e.iit..,i t ,

know most about Ci"
"There are Ifi.oon ) .ie , ,,f

Paclllc stock outstd. in I

linldlnrs." sild ,1 man . I0.1 t ..

Willi tile l.nvest hlteieft.s
pany. "nd it would l e an
for any Interloper to sat'if
followiiiK."

The directors of the Southern
authorized .cston,i ,1 .i'ii!t. n

laws nf the comp'in.v pi'm"' t:
Jorlty of the stock not ' t

the dissolution decree t .
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Itoelt Inland I'looil Diiuince .mall.
II. I. MudKe. president of th' HMr.,

Itock Islnnd and Pae'llc It. n I

esterdny that lie expected i tlt'li
damaire would be ibo,. t Hi. etf
of the load at Memphis wh h tn
only dancer noil for fie .

lines
The directors h ive . I ,.'d abt" t

JS.O.IO.OOO fur Imnrtivem, nt. ."I t n f

tills Is to be apidlfil tv..rh
I'aul and Kansas Citv I h

neatly completed
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WE OWN AND OFIXR
first irorttaie bonds secured h
class of Improved. Income-pro- d ,' C "'
trallv located property Tnlld .i"14"
S. W. Straus & Co.,

Morteage and Bond llnntitrt
tram BulUIInc On, W:l Ct'S.1

--tee, -- n riee. voioi

HARRIMAN NATIONAL BANK

Fifth Avenue & Forty-fourt- h St.

New York

SAFE DEPOSIT VAULTS

---a

United states
Mortgage & Trust Co

NEW YOIIK
.CAPITAL ond SURPLUS 0.O0000v

Member N Y Clf a.injll.tu-- e Asjtifin'.la
SSSSMVSSSSSSSSSS.IMWtie
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H. M. BYLLESBY & CO.

Incorporated ...

Chlcnco New o
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Construct and Ofii4
m.-.-i- ,. 1 uut rt... c... d,,i,i.k f'A.IStllt, 113, tlllUlt ,.t,-"-

Water Power Properties.
caxminationr ana rxrporsn ,

Utility Securities Bought ond v- -
t.


